SAO Recommended Change to TIF Technical Amendments

Section 7 of the technical amendments submitted to the Ways & Means Committee by Fred
Kenney on February 5 made changes to the new language added to 24 V.S.A. § 1901(3)(A). This
provision added new requirements for municipal auditors. The change as proposed would
require external auditors to prepare a separate report for the municipality. The following
language accomplishes the same reporting goal without the added burden of an additional
report:
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revenue; expenditures for debt and related costs, and current balance;
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